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Distriet and made ggch a miserable

failure. The results in Biabee are well
¥nown in Douglas, asd it is ot be-
lteved that the men at work there will
glve any encouragement to the agl
tators. The smeltermen at Douglas
are receiving top-notch wages and the
hours of wbrk are satisfactory., and
there s no more cause for labor aglh
tation there than there was in Bisbee.
“The strike o Bisbee was dootned to
fallure from the beginning, because of
the fact that the agitators were frying
to force an organization into a district
where #{ was pot wanited by the men
employed in the mines and because
the hoisting engineers, firemen and
those engaged with the eompanies in
other avocations than mining unans-
mously refused (o recognize the West-
2 Federntion strike order. It Iz be-
lieved that the sentiment In Douglas
num:::: llluclm employed at the
smellers strouger Aganinst

::'nbte-mmm than it was n Bis
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canse the loss of a singie charge.

THE SMELTERS.
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At the Queen sinoe July more than

elghty thousand toms of ore has been company. is getiing results.

MNATIONAL MINING.

It s reported that work In the [ron
Cap mine of the Naticnal Mining &
Exploration company Is practically
suspended while pumps and pipe
lines are being instailed. A Cameér-
on sinker and a statlon pump are
belng piced im the shaft and sfter
the Installation, which will be com-
gleted some time this week, work
will progress with renewed vigor, and
development of the mine will be more

rapld.

Janunry 1 the enlarged plant will be
Jn opera¥on (as predicted in the
company’s second report). Whea this
plant is completed, it should treat not
fess than 900 toms per day, at a met
profit of $2.25 per ton. If this Is
done, there should be a net income
above all charges of $2000 per day
or about $700.000 per annum, with an
outsianding capital of $2.500,000,

ARIZONA MINES BOOMING

panies, will be compelied to come in-
to the market with heavy buying or-
ders at a very early date, and that
no materlal coocessions from the
present selilng price of the metal are
within the range of probability. With
prices at anywhere near the present
figare the mining of low-grade ores
must continne to be immensely pro-
fitable. This condition ls well un
derstood among promoters of new en-
terprises and investors In general
with the result that the producisg
mines are enlarging their facilitles

GRANBY,

“ft |= planned to incréase the min-
fog and kmelting ompacity of ‘the
Granby smelter another 100 tons of
ore daily,” J._P. Graves of the com-
pany ls onotéd as saying recenmtly.
“The plans are mow under way and
some of the work s belng done. It
will require a bout a year tn, complate
the imrpovements and additions

“The maximum smelting capacity
when completed will be about 4500

piying the farfaces from dally ore re
celpts. The Queen management 8
making plans for greatly enlarging
thelr smelter capaclty doring the next
year in preparation for large Increased
mining 4t Blshee and also at Cana-
nea: It Is known that ‘st this time the
PhelpsDodge properties at Cananea
are now {n position to treble ore ship-
ments whenever il can be accommo-
dated by the smeltor.

CONSUMERS NOT
AGTING [N
UNISON

Small Holders of Copper Stocks
Have Been Afraid Prices
Would Tumble with Lower
and Have Sold,
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present level of prices
deliveries when consum-
producers get together f{or
) but until that comes about
:: producers wonld gain nothing by
offering copper at lower prices when
there s no occasion for it
The producers are in the strongest
I:m.-.-ttln:_x that they have known for &
iong time, both statistically and fi-
nancially, and can well afford to wait
nntil consumers are ready and eager
business.
Some consumers bought more cop-
per than they really needed In the
riush of buying last March, and are
up before making new con-
tracts, One of the largest copsumers
the world says: “The reports
consumers are acting in unison
to foree the producers to make con-
cessions in the price of copper are
false and entirely without foundation.
Action of that on the part of con-
3 5 wonld serve to nnsettle the
1 and such reports are palpably
absurd.”
Coppers
stronger tone and greater activity
during the past week, The Boston
market at times has had much of Its
old-tim= bnllish aspect. As | have
pointed put before, the coppers have
oscupled a very strong positlon. The
5 | and the speculative in-
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Lt no drop imj
} will necessitate the curtall-
of dividends. They have bought
1d, rather than as a meve apee-
fon, and thelr stocks will mnot
some upon the market again until
are 5o high that the income re-
eatly cartailed.

v there is to be a boom In
coppers depends upon general condi-
tions., [If the situation eases =0 as
to permit & general bull market, the
coppers occupy the strongest possible
position and should enjoy the great-
sst advance, Even though there may
be no boom there is little doubt that
much higher pricea will be recorded
for the dividend parying coppers.

stocks

irfees

perhaps 1 per cent below iast year,
Telegraphers’ dispute increasing
serionaly.
Soo line Increasing its capital by
$21,000,000.

Distillers show § per cent on stock
for vear ending June 30. in all charges.

79 roads for May show average net
ineremse of 169 per cent and for 11
months 6.66 per cent,

Copper authorities expect
improvement in demand before
middle of Augusl

Banks lost on week’'s surrency move-
ment $0,969.900.

Southern railway eernings frst
week in July increase $72905.

no marked
the

BANK STATEMENT.

(Special Wire to Duey & Ov '~}
$ 4,020

Reserve (lmo) ...... e i
Less [, 8. Deposita (inc.).. ;.ﬁ;g_&:’:ﬂ:
Loans fdec) .. .cooesss .+ 1088940
Specie (Inc.) .. o cecprrs 2,107,500
Legale (INC) .coave mreves 1.93“.200
Deposits (dee.} ......coo--o ..73-).w|
Circulation (dec.) 74,700

Lyons saya: Better than expooted,
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NORTH BISBEE DEVELOPMENT FOSTER COBALT. was of ore daliy” per mining camps throughout the tor | to the limit, while development prop-| Walker =iys: A good bunk state-
COMPANY. At the specisl moeting of the Fos- Htory indicate a decided change of|erties are straining every nerve 10|meni,
At the North Bisbee Development|ter Cobalt company, it was brought NEW YORK-ARIZONA. sentiment as having come mbout in| piace themseives on the producing :
Comnany's eamp in Tombstone Can-|0ut that the mine owed about $35,000| The New York-Adzze Gold and |sne [ast few days on the part of East- | hasis at the ecsvilest possilie mo- A PLEASANT SURPRISE.
yoam the work of sinking the shaft has|3nd nseded 3100,000 to keep going.|Copper company are doing active | oo investors toward Arizona min- | ment

been  digcontinued for the detrimental to the mine exX-{work on thelr property and business|is. jntercsfs. Capital for develop —n (Special Wire ta Duey & Overlock)
and every is now belrg direct-| c=pling lack of eapital, was brought [ s brisk euys the Morencl Leader.|ment purposes {a again flowing freely SUMMARY OF MARKET. BOSTON, July 13 —~The'bank siate-
ed towarda the | of machin-|out. Nu further df will be|8ix wagon loads of lumber have been|ints the more Important r — ment was A pleasunt surprise and all
éry on the sarface, nfter which a|paid until the company Is free from|taken out for and m.mmrmm(wwintnbueygo@ocmmenmwuma.momm
station will be cut, and drifts will he|dabt. New stock Wil be sold to the|for use in the mines. The 15 horse ! ghle in the case of camps situated | NEW YORK, July 13.—Dun’s Re- list. The coppers very scarce
' two ! Falr i the ArisonaSonora mgmn“mpmmnnmmm a poiat between sales,
and | cournging than late official siatement We look for another selling movement
indicating much Iimprovement since if they go much higher and think that
J 1. Bradstreets says ngeregate this 15 a good chance to sell stocks as

%«mmwmw money will be tighter next woek.




